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The Trend of Business 


IN THE UNITED STATES 

Business Activity. for the 4-week period ending Septem- 
ber 16 was down 1 per cent from the previous 4 weeks 
but was 8 per cent above the corresponding period in 
1960, and for the first 8 months of the year was fraction- 
ally above last year according to the New York Times 
activity index. 

Freight Car Loadings for the 4-week period ending 
September 16 were down 3 per cent from the preceding 
period but were 2 per cent above the corresponding period 
in 1960. For the first 8 months of the year, car loadings 
were 10 per cent below last year. 


Bank Debits outside New York City were down 3 per 
cent in August from July but were 4 per cent above Au- 
gust 1960, and for the first 8 months of the year were 5 
per cent above last year. 

Total Personal Income dropped fractionally in August 
from July but was 3 per cent above August 1960, and for 
the first 8 months of the year was 3 per cent above last 
year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 4 per cent in August from July 
and from August 1960, but for the first 8 months of the 
year was 2 per cent below last year. 

Steel Production in August was up 7 per cent from July 
and 27 per cent from August 1960, but for the first 8 
months of the year was 17 per cent below last year. For 
the 4-week period ending September 16, production was 
up 8 per cent from the previous 4 weeks and was 37 per 
cent above the corresponding period last year. 

Retail Sales in August were up 2 per cent from July 
and were 1 per cent above August 1960, but for the first 
8 months of the year were 2 per cent below last year. 

Department Store Sales in August were up 9 per cent 
from July, 4 per cent from August 1960 and 1 per cent 
for the first 8 months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded and seasonally adjusted was up 6 per cent 

(Continued on page 2) 


IN OHIO 

Personal Income in August was down 1 per cent from 
July but was 3 per cent above August 1960, and for the 
first 8 months of the year was 1 per cent above last year. 

Bank Debits in 16 cities were down 5 per cent in August 
from July but were 1 per cent above August 1960, and 
for the first 8 months of the year were fractionally above 
last year. 

Agricultural Income in August was down 18 per cent 
from July, 8 per cent from August 1960, and for the first 
8 months of the year was 1 per cent below last year. 

Retail Sales in August were up 5 per cent from July and 
were 1 per cent above August 1960, but for the first & 
months of the year were 4 per cent below last year. 

Department Store Sales were up 16 per cent in August 
from July, 3 per cent from August 1960, and 1 per cent 
for the first 8 months of the year. 

New Passenger Automobile Registrations in 47 counties 
were down 3 per cent in August from July, 14 per cent 
from August 1960, and 21 per cent for the first 8 months 
of the year. 

New Truck Registrations in 46 counties were up 1 per 
cent in August from July and were fractionally above 
August 1960, but for the first 8 months of the year were 
10 per cent below last year. 

Used Car Registrations in 36 counties were down 3 per 
cent in August from July, 5 per cent from August 1960, 
and 5 per cent for the first 8 months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded seasonally adjusted was down 12 per cent 
in August from July and 9 per cent from August 1960, 
but for the first 8 months of the year was 6 per cent above 
last year. 

Electric Power Production was down 4 per cent in Au- 
gust from July, 2 per cent from August 1960, and 5 per 
cent for the first 8 months of the year. 

Bituminous Coal Production in August was up 30 per 
cent from July but was 1 per cent below August 1960, 
and for the first 8 months of the year was 11 per cent 
below last year. 
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IN THE UNITED STATES 


(Continued from page 1) 
in August from July and from August 1960, and for 
the first 8 months of the year was 4 per cent above 
last year. 


Commodity Prices at Wholesale in August were 
fractionally above July and fractionally below Au- 
gust 1960, and for the first 8 months of the year 
were fractionally below last year. 


Retail Food Prices in August were down 1 per 
cent from July but were up 1 per cent from August 
1960, and for the first 8 months of the year were 2 
per cent above last year. 


Manufacturing Employment in August was up 2 
per cent from July but was 2 per cent below August 
1960, and for the first 8 months of the year was 6 
per cent below last year. 


FOOTNOTES FOR BULLETIN TABLES 


+ Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; >bData available; ‘Only 
percentage of change available; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; *Fewer 3 firms 


?Preliminary; "Revised; 
Weighted; *Less than 0.5%; 000% increase. 
Primary Sources: 


oa from original data collected by the Bureau of Busi- 
Research from: ‘Ohio = Cleaners; *County Clerks of 
Courter Local Power and Light 
Computed by the on of Business Research from data col- 
ith: ‘Bureau of the Census, U. 8. Dept. of 


sample data fupplied suite Insurance Agen 


Association; "Federal Power yy SF. W. Corpora- 
tion; "Division of Research and Statistics of the O Deseo 
of Unemployment Compensation, collected in cooperation with 


the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; “Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. 8. Dept. 
of Commerce; “U. S. Dept. of as American Iron and 
Steel Commercial and Financial Chronicle; “Bureau 
of Labor tatistics, U. S. Dept. of Labor; “Federal Reserve 
Board; wRederal Power Commission; “Bureau of Mines, U. 8. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation; *Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.8.U.; vision of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; “Steel. 
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General Business 


Totals or Average Indexes for Yo % %o 
4 Weeks Ended on Indicated Dates 
Bus. Activity 9-16-61...Comp. Norm. 226 2300 —-1++8 +. 
Fght. Carloadings” 9-16-61.....Thous. 2,299 2367 — 3 + 2 —10 
Comm. Failures* 9-16-61 .....Number 1,240 434 —14 + 15 
Steel Prod. 9-16-61 Av. Wkly.M Tons 2,029 1,881 + 8 37 —M 
Calendar Months 
Income (Seas. Adj., at Annual Ba. Del. 
Total Personal Income™.¢ 419 421 — x + 8 3 
Salaries, Wages Income" e 283 2322 +x + 4 2 
Nonagricultural Income™. ee 402 404 — x + 8 3 
Bank Debits (Excl. N.Y. 2 235 + 4 5 
Agr. from Mktgs.)™ b lll b b b 
Life Ins. 353 3 — 1 
Employment and Payrolls!® 
*No. Emp! 2—-2-— 6 
¢ Payrolis—. 169 2 2 4 
62,046 x 1 t x 
Total law 6,140 — 12 20 31 
Production 
eIndustrial Prod.” ............1947-49 168 161 ft 4+4+4— 2 
Electric Power Prod.™....Mil. K.W.H. 171,486 68,202 5 +6 + 4 
Bitum. Coal Tons 37,550 +40 + 2 —10 
Steel Prod.” ..... cece 1 98 7 +27 —17 
Pig Prod.8 Thows. Tons 5,764 6,597 3 +29 —20 
Machine Tools—Shipments™ - Mil. Dol. 47.95 49.75 —4 +x —4 
Machine Tools—New Orders™ 56.00 +1 —1 + 2 
Construction (Value of Contracts—48 States)?% 
Total Adj. 293 277 6 6 4 
"Total ee - Thous. Dol. 517,238 3,510,693 t x 8 3 
Residen’ -584,435 1,497,443 6 +411 5 
Nonresidential {060,616 1,143, "392 6 — 8 1 
Public Works and Util. . ey 863,187 869,868 — 1 + 30 4 
Distribution 
Retail Sales ...............Mil. Dol. 18,267 17,965 2+41— 2 
Dept. Store 137 126 9 +4 +1 
Prices!8 
*Wholesale Commodity Prices ..1947-49 119 19 + xz 
Cost of Living............ - 128 128 — x t 1 1 
Retail Food Prices. * 121 6 ed 1 t 2 
Banking and Finance 
Member bank data* are revised in coverage. 
Sept. 20 | Sept. 21 | Sept. 16 | CHANGE From 
ITEM 1961 1960 1959 
orindex | *Revised | *Revised | *Revised Month | Year 
Base Period | Basis | Basis Basis | Amt. Ct. 
U.S. Govt. Securities....Mil. Dol. 27,478 26,382 26,798 4 
Total Loans ...........Mil. Dol. 72,356 71,528 67,337 1 
32,837 30, 1 
= 4,228 3,679 3,357 15 
x 5,363 6,011 5,686 ll 
ee 13,126 12,877 12,761 2 
» 18,128 17,557 16,415 — 
44,895 38,092 39,573 + 18 
r= 33,181 28,357 29,281 — 17 
62,720 b 
Time Deposits aha. > 40,910 34,255 32,935 19 
oney 
in Circulation....” 32,675 32,061 32, 2 
Monetary Gold Stock...." ”™ 17,452 18,758 19,522 — 7 
Security Markets™ 
Stock Prices~425 Ind. 1941-48=10 70.5 57.7 60.9 — 1.1 22 
“8 Rails ric 33.1 28.8 33.6 t 0.3 15 
Util. 62.1 48.5 43.2 1.2 28 
AAA (Highest grade) err) 4.475 4.240 4.543 + 0.010 + 6 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 


CHANGE From 
Last 
ITEM Aug. | July |Monrn| Yeas 
1961 1961 
Aug. Aug. 8 
1961 1961 
Unit from | from 1961 
or Index ®” @ July Aug. | from 
Base Period 1961 1960 1960 
General Business 
%o %o % 
Per. Income* Mil. $-S Adj. An. Rate 23,873 24,025 -— 1 +383 + 1 
*Bank Debits®-* (16 cities) 1947-49 224 266 6 28 
..Number 104 17 35 + 82 + 30 
3,857 3,368 15 +108 + 63 
313 303 — 8 
304 369 —18 —- 8 — 1 
Meat Animals ............. ” 298 +s 3 
Dairy 284 281 + 1+ 656 + 5 
562 1125 —50 —19 — 8 
Poultry and Eggs.. 142 40 + 4 
Power Production™-?. 262 23 — 4 — & 
Coal Production”. ...Thous. 8,117 2,391 +30 — 1 
Construction (Value of Contracts)® 
*Total (Seas. Adj.) 1947-49 322 366 —12 — 9 t 6 
360 449 —23 — 10 8 
Residential 509 628 —-18 —15 — 9 
811 —28 + 8 +16 
Public Works and Utilities*... ” 213 287 —26 —30 + 87 
Distribution 
Retail Sales‘: 
All Lines¥ (1,399)* ........ 1947-49 141 134 +65 4 
All Lines¥-4 (1,399)......:. 139 134+3 — 4 
All Lines¥>f (1,399).... .. — 8 +1 —8 
87 73 133 — 1 — 5&5 
Furniture (123) ......... 92 81 1 —18 
Bldg. Mat. & Hdwe. (238) ya 162 144 12s+2 — 65 
eDept. Store Sales (44).... ” 123 105 1466+ 383 «+ «21 
Dry Cleaners’ Sales' (33)..... 90 — 4+ 4 + 2 
Passgr. Car Reg., New? (47 Cos.) ” 141 145 —- 3 —4 —2i1 
Truck Reg., -Number 2,181 2168 +1##++4+x —10 
Used Car Reg.? 71,3849 73,322 —- 3 — 56 — 6 
Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” (Claimants) .. -No. 96,138 107,057 —10 + 68 
Placements by O.S.E.S. ...... 57,891 49,958 +16 —10 
Registered for Work with O.S.E.S. ” 236,261 263,188 —10 + 35 + 69 
Total Benefit Payments. ...Thous. Dol. 14,917 15,448 — 3 —16 t 16 
Av. Receiving Benefits Wkly No. 84,626 95,677 -—12 — 9 73 
Wkly. Benefit per Recipient...... Dol. 40.18 40.27 — x — 4 + 8 
Unemp. Comp. Fund ........ Mil. Dol. 14647 + 7 — 652 b 
Employment, Payrolls and Hours Worked 
Number a. 
1947-49 92 9s —x—4 — 8 
‘Manufacturing (2,223) ..... “A 86 +x — 6 
Trade, Serv. & Utils.” 106 107 — 1—2 — 2 
Construction 66 68 + 4-—8 
3 
pt (3. 169 170 — x — 1 
Trade, Serv. & U' w (1,163) ” 187 18g8 — 1+2 4+ 
¢Construction 140 1228 — 4 — 8 
age 
Av. Hours Worked Wkily....Number 40.6 40.6 0o+2— 2 
Banking (4th Federal Reserve District)+® 
Member bank data* are revised in coverage. 
Sept. 20 | Sept. 21 | Sept. 16 | CHANGE From 
ITEM 1961 1 
960 1959 Last 
Unit *Revised | *Revised Month | Year 
Basie Basis Amt. |PerCt. 
Reserve 
U. S. Govt. Securities. .Mil. Dol. 2,324 2,267 2,307 + 11 + 8 
Member Bank Borrowings " ” b 1l b b 
Mem! *—4th District 
Total Loans ......... . Dol. 5,069 5,219 b + 4— 
Bus. & Agr. Loans...."” ” 1932 2,028 db — 12 — & 
Brok. & Other Sec.Lns. ” ” 277 284 > + 5 — 32 
Fin. Cos., etc., Loans.” ”™ 297 372 b _ 3 — 20 
Real Estate Loans....” ” 1,848 1,322 2 
1,310 1,295 b + 7 1 
Total Investments . 3,947 3,417 b — 655 16 
Govt. Obligations 2,908 2,527 b 63 15 
nd Deposits .. a ae 4,713 b b t 70 b 
Time Deposits ..... ae eee 3,532 3,120 b 34 + 18 


® Less than $500,000. 


© Indicates series charted (page 3, 4 or 5). For sources and footnotes, sce page 2. 
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Business in Ohi 
in 10 
1 OHIO EMPLOYEE GROSS EARNINGS 1952 1954 1956 1958 1960 1961 
et AREA Aug., 1961? July, 1961" 
(County or Metropolitan) Hourly Weekly Hourly EMPLOYMENT AND PAYROLLS (/947-/9492/00) 
200 TITTITTIT TT] 200 
x Canton™ ...... «109.07 2.74 INDUSTRIES 
30 Cincinnati® (277)* 39 255 107.19 2.56 \ NA 
63 Cincinnati Met. 04.52 2.52 105.27 2.54 150 \y 150 
8 Cleveland® (516) ...... 111.89 2.79 ©1110. 2.77 
1 Cleveland Met. Area®® |: 109.18 2.74 108.81 2.78 
3 Dayton Met. 117. 283 119.13 2.84 
Y'town-Warren Met. Area™® 11650 8.01 119.88 8.00 75 NUMBER EMPLOYED 75 
All Other Counties’ (765).. 108.46 2.66 108. 2.65 
‘otal Ohio™ 108.49 2.69 109.01 2.68 PRODUCTION | AN CONSTRUCTIO|N 
Cincinnati (152) 196 73.48 «1.98 450 450 
jumbus 
Dayton (66) .... 223 89.55 2.21 
Toledo (80) 2.30 87.84 2.27 
Youngstown (45 ) 2.08 79.80 2.05 400 a 400 
All Other Counties (384) 94. 233 93.55 2.83 4 M 
4 hio (1,062)....... 8441 2.84 84.27 2.35 375 375 
Cincinnati? (188) 188108 8.48126: 44 360 390 
- 18 Cincinnati Met. Area +++ 181.03 3.43 124.47 3.41 
Cleveland® (175) ..... 8.82 145.82 3.82 325 \ 325 
Cleveland Met 4887 3.85 145.95 8.83 
3 Columbus” ........ 180.88 3.31 125.16 3.31 
21 Dayton® (88), 195.09 3.44 127.82 8.40 300 300 
- 10 Area 185, CONSTRUCTION CONTRAG 
Toledo™ 149.84 3.84 148.11 8.84 4 
Youngstown? (80) ...... 154.84 8.88 146.94 276 Adjusted) 275 
Y’town-Warren Met. Area™® 157.98 3.98 150.31 3.97 Wo A 
All Other Counties® (87) .. 134.03 3.47 129.88 3.42 250 HH AAI HVA 250 
Total Ohio™ ............. 140. 185.22 38.59 f J 
All Industries®:  : 
69 FOR 107.18 8.73 10747 32.78 225 225 
Canton |......... 101.47 2.57 2.58 | | 
Cincinnati (652): 93.68 287 94.05 2.37 200 t 200 
Dayton (227) 112.10 272 11228 2.72 
Youngstown (126) 108-41 2.78 106.29 2.78 
—— Other Counties (1,136) . 105.20 2.60 104. 2.59 150 / 150 
Total Ohio (4,198) ..... 99.18 2.57 98.95 2.57 
— il © Covers production workers in manufacturing and nonsuper- 125 Vv 125 
— 2 visory employees in other categories. 
— il ® Counties included in metropolitan areas are Cincinnati: Ham- 100 LULL 100 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 
— 7 hoga, Lake; Dayton: Montgomery, reene; Youngstown: DISTRIBUTION 
— il Mahoning, Trumbull, and Mercer (Pa.). For industry data 250 
+ 1 Labor Market Information, Division of Research and 
= B Statistics, Ohio Bureau of Unemployment Compensation. 225 
2 
a NEW AUTOMOBILE TITLES FILED STORE SALES 
.. EIGHT MAJOR OHIO COUNTIES 200 
Per Cent Change Per- 175 
A 
1961 196i 1961 of 150 
Yost A Wy 
ear ug. mos. 
Per Ct. No. 1961 1960 1961 125 
+ 8 +e 100 UY 
b 4,326 — x + 5 75 
960 MILLION DOLLARS 6000 
— 20 124 7 TH DISTRICT MEMBER BANKS. 
2 96 i 000 
1 90 18 5 
tis 
b Dodge-Dart-Lancer.. 657 646 +2 —653 4 INVESTMENTS 
+ 18 Dart, 3 cos. ...... 125 108 — 61 
Lancer, 3 cos.®,... 49 39 26 =! 000 
Cadi 268 U.S. GOVERNMENT 
Others— 2 2 | | #000 


1952 


1956 


© Hamilton, @ 
; » Lucas, and Stark not included. ® Franklin, Hamilton, 
Lucas and Stark not included. Cuyahoga, Franklin, Hamilton, 7 1954 | | 1958 1960 1961 
Lucas and Stark not included. For source and footnotes see p. 2. 
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1952 1954 
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1956 1958 1960 
TOTAL MANUFACTURING (/947-1949=/00) 
200 
150 
125 
75 | EMPLOYED | | 
CHEMICALS 
200 | UN 
A 
175 
150 PAYROLLS 
125 - 
[NUMBER 
75 
FOOD PRODUCTS 
200 \ WHT 
i 
175 
125 Tit 
100 A A AAA A A A a 
PAYROLLS 
NUMBER EMPLOYED 
50 
MACHINERY 
175 IT 
| AYROLLS an Thy TT 
100 f 
METAL PRODUCTS 
150 A AY f— 
¥ 
NUMBER E PLOYED» 
100 
PAPER AND PRINTING u 
200 | 
PAYROLLS 
125 
NUMBER EMPLOYED 
1952 1954 1956 1958 1960 1961 


175 


150 
125 


175 


125 


Manufacturing Employment in August was up fraction. 


0: 
ally from July but was 5 per cent below August 1960, and fr 
for the first 8 months of the year was 11 per cent below ne 
last year. Of the 11 major industry groups, 7 reported in- _ye 
creases in August from July but no group reported an 
increase from August 1960 nor for the first 8 months of _ pe 
the year as compared with last year. ar 


Manufacturing Payrolls were down fractionally in Au- 1 
gust from July, 1 per cent from August 1960, and 11 per 1 
cent for the first 8 months of the year. Of the 11 major 


fr: 

groups, 6 reported increases in August from July, and 4 
groups, increases from August 1960, but for the first 8 

months of year only 1 group reported an increase from fr 

1960. th 

Man-Hours Worked in Manufacturing were down frac- | ye 


tionally in August from July, 4 per cent from August 
1960, and 13 per cent for the first 8 months of the year. | 8 


NuMBER EMPLOYED® 
INDEX 
1947-49=100 Cuan 
INDUSTRIAL GROUP Aug. | Aug. 
Aug. | July | 1961 | 1961 
1961 | 1961 | from | from 
July | Aug. 
1961 1960 
% % 
All Manufacturing’ (2,223)....... 86 
Chemicals (128) ee 87 
Food Products (226) 86 + = 
Miscellaneous (176).......... 81 +3 —- 
Lumber Products (88).......... 55 
ectrical Mach., Apparatus 
and Supplies (144)......... 718 
Agricultural Equipment (13) 51 — 
ances 
Metal Products (536)........... 11 — 3 
(a8), 
rop Forgings (63)........ ASE 
avers’ Suppli (15) 
jumbers’ Supplies 
and Hardware (38)......... 62 
Sheet Metal Work (87)....... 
olling Mills (127)......... 95 x — 
Stoves and Furnaces (8)...... 58 55 q = GC - 
Miscellaneous (198).......... 68 66 t = 
Paper and Printing (241)....... 97 wT +z: — 8s = 
Paper and Pulp (18)......... 86 +1 —10 = 
Printing and Publ. (41)...... 107 108 — 2 + 38 
Miscellaneous (182).......... 89 
Rubber Products 14 +z —10 = 
Tires and Tubes (18)......... 64 64 — x —4 — 
Miscellaneous (61)........... 10 = 
and 
roducts (157)....... 81 so 
Vitreous and Semi-vitreous 
China and Pottery (24)..... 61 62 2 —12 — 
Miscellaneous (71)........... 86 85 
Men’s Clothing (27).......... 14 13 
(52)........... 68 66 
Vehicles 181 138 2—1— 
Autos and Parts (67).......... 1460 1642—-2—-2 — 
Cars, Electric an 
Steam Railway............. b b b d 
Misc. (114)...... 62 656 —15 — 
Tot. Trade, Serv. & Utils.” (1,163)|| 1066 107 — 1 —2 — 
Trade, Retail & Whisl. 84 
Transp. & Pub. Utils. (281).. 10 106 —-2+4+%x — 
Construction 66 68 +4-—8 — 
Mines and Quarries (56).......... 58 


Indexes of number employed and of payrolls are based 
visory employees in other categories) in 


75 
50 
25 
00 
75 
00 
ere) 
75 
00 
175 
150 
125 
100 
75 
125 
100 
75 
50 
175 
150 
| 125 
100 
75 
200 
175 
150 
125 
100 
75 
200 
: 
150 
; oe on the emp 7 
; 100 xes of man 
ae yees in 4,193 firms. Figures in parentheses show number of firms 
4 sources and footnotes, see page 2. 
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and Man-Hours in Ohio Industry 
io- Of the 11 major groups, 6 reported increases in August 1952 1954 1956 1958 1960 1961 
and from July and 2 groups, increases from August 1960, but nuesce (1947-1949+100) 
low § no groups showed an increase for the first 8 months of the i758 TITTITIT] 175 
jim year. 150 150 
| an Trade, Service, and Utilities Employment was down 1 a. Wwe | * 
sof per cent in August from July, 2 per cent from August 1960 125 how f 125 
and for the first 8 months of the year. Payrolls were down Mal Va 
1 per cent in August from July but were 2 per cent above 100 ==> t — nee 100 
August 1960, and for the first 8 months of the year were 
el per cent above last year. Man-hours worked were down iH T _ v 
.ajor VNUMBER | EMPLOYED 
| fractionally in August from July, 2 per cent from August 50 l i 50 
. : 1960, and 4 per cent for the first 8 months of the year. STONE, CLAY, AND GLASS 
be Construction Employment in August was up 4 per cent 175 T TITTITTITTTT] 175 
from | from July but was 8 per cent below August 1960, and for NN 
the first 8 months of the year was 11 per cent below last PAYROLLS y, \. Ny _ 
frac- | year. August payrolls were up 9 per cent from July but 125 f; \/ ms | 125 
igust | were down 4 per cent from August 1960, and for the first ~l is 
year. | 8 months of the year were 8 per cent below last year. 100 Fersomepes ete 
| NUMBER EMPLOYED 75 
PAYROLLS® Man-Hours® TEXTILES 
INDEX 150 T 
Lay 125 125 
Aug. | A 8 Aug. | Aug. | 8 
- July | 1961 | 1961 |months|| Aug. | July | 1961 | 1961 tae —_ ww 
1961981 | 1961 1961 || 1961 | 1961 | from 1961 100 = eo 100 
| 1966 | 1960 | 4966 | 
= 75 EMPLOYED = 75 
% % % % % % 50 | so 
=1 Sark | 2 ES 
—1 +5 + 108 —1 +1 — 28 
mM .+ 32 —-6 — 8 275 275 
sd 129 — 2 —10 —19 66 67 — 2 —12 —20 An 
— xz + 8 14 175 V 175 
s+: — 2 —128 +3 —4 —20 Ww 4 Ne 
2 1 = 3 =" =i TRADE, SERVICE, AND PUBLIC UTILITIES 
2 — x — 
125 NUMBER EMPLOY 125 
+2 —2 — 1 1 —10 
5 — 19 + 5 +18 —11|| 69 66 4 
1 3 : 181 1% — 2 x —14 A 
2 302 — 2 4 “8 158 —8 +1 —19 150 150 
: = 18 — 1 + 2 t 87 8? —x —2 —4 100 
2 + 201 — x + 6 5 
6 —3s —6 — 9] 6 —1 —5 — BER EMPLOYED 
Vv 
mployagt 799,182 production workers i ufacturing nonsuper- | 
employment 796,179 and honwupervisory em- 25 Lu tilt 25 
of firms M{femployment and payrolls. In some cases fewer firms report 1952 1954 1956 1958 1960 1961 
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Business Conditions in 


AKRON 


Both total employment and total payrolls were 
down 4 per cent from July figures. In comparison 
with August 1960, total employment decreased 9 
per cent, and total payrolls decreased 7 per cent. In 
the first 8 months of 1961, total employment and 
payrolls decreased 10 per cent and 11 per cent, 
respectively, from last year. 

August retail sales rose 5 per cent above sales 
in July, but fell 2 per cent below August 1960. 

Bank debits in August decreased 7 per cent from 
July debits, but increased 3 per cent from August 
1960 debits. 

Industrial power consumption in August was 10 
per cent higher than in July and 5 per cent higher 
than in August 1960. Year-to-date consumption was 
6 per cent below year-ago consumption. 


CANTON 


Manufacturing employment in August was 2 per 
cent higher than in July, but was 3 per cent lower 
than in August last year. Manufacturing payrolls in 
August showed a fractional increase from July pay- 
rolls and a 4 per cent increase from year-ago Au- 
gust payrolls. In the first 8 months of 1961, current 
figures were lower than year-ago figures in all 
categories but trade, service and utilities payrolls. 

Retail sales in August were 6 per cent higher than 
in July and 4 per cent higher than in August 1960. 

August bank debits were 1 per cent lower than 


July debits, but were 5 per cent higher than August 
1960 debits. 


CINCINNATI 


Manufacturing employment was down 2 per cent 
in August from July and 6 per cent from August 
1960. Manufacturing payrolls showed decreases of 
3 per cent from both July and year-ago August pay- 
rolls. In the first 8 months of 1961, both manufac- 
turing employment and payrolls showed a loss of 8 
per cent from year-ago figures. 

August retail sales were up 8 per cent from July 
sales and were 3 per cent higher than sales in 
August 1960. 

Steel ingot production was 2 per cent higher in 
August than in July and was 43 per cent above Au- 
gust 1960 production. 


CLEVELAND 


Total employment in August increased fraction- 
ally from July employment, but decreased 2 per cent 
from employment in August 1960. Total payrolls 
showed gains of 1 per cent from both July and year- 
ago payrolls. In comparison with the first 8 months 
of 1960, all categories showed declines, with the 
largest declines occurring in manufacturing em- 
ployment and payrolls. 

Retail sales were 6 per cent higher in August 
than in July, but decreased fractionally from year- 
ago August sales. Cumulative sales in 1961 were 6 | 
per cent below 1960 sales. 

Steel ingot production in August showed gains 
of 10 per cent and 34 per cent from production in 
July and August 1960, respectively. 


1952 1956 1958 1960 1961 
AKRON 
| 
120 20 | 
CANTON 
| 
220 220 } 
160 na NA 160 
100 
CLEVELAND 
280 
260 260 
1952 1954 1956 1960 1961 


10 
er 


Number Employed®:s: % % % 
Total® (215)* ......... 85 — 4—9 —10 
Manufacturing (95)* ...... 69 732 —6 —16 
Trade, Serv., & Utils (79)* 119 #12—-2+4+2 — 2 
Construction (41)* .... 59 688 +3 — 3 —22 

Payrolls®*: Total® (215)*.. 151 167 — 4— 7 

eManufacturing (95)* 133 41 —-6 —16 
Trade, Serv., & Utils (79)*.... 200 201 — 1+9 + 2 
Construction (41)* ............ ™ 125 118 t 6 + 3 —18 

Retail Sales e bd — 2 — 6 

Auto Titles Filed*s: New Cars...Number 1918 1952 — 2 — 7 —i 

New Trucks. 188 144 + 381 t 61 — 9 

Liabilities™ ......Thous. Dol. 31 4-140 

Indus. Power Consump. Index*: .1947-49 170 154 +10 +65 — 6 

Value Bldg. Permits‘: Total’ .. b b b b b 
b b b b b 
b b b b b 

CANTON 

1168)" 81 80 t —12 
Trade, Serv., & Utils. (45)*.... ” 91 
Construction (81)* ............ 87 — 2 —21 
Payrolls®:*: Total® (163)*....... ” 155 154 t x + 2 —12 
Manufacturing (87)* .... 152 152 x 4 —15 
de, Serv., & Utils. (45)* ve 163 164 — x 6 + 1 
Construction (31)* ............ ” 159 157 t 1 —32 — 22 
Retail Sales+® (44)*® e 6 +4— 8 
Auto Titles Filed*#: New Cars. . -Number 952 10837 — 8 —17 —26 
New Trucks. 121 137 —12 t 8 — 9 
++++.-Thous. Dol, 68 —100 —100 — 30 

Value Bldg. Permits; Total® ++ 1947-49 b b b b b 
Residen’ b b b b b 
Nonresidential b b b b b 

CINCINNATI 
Number Employed®:£: 
Total® (551)® 76 —1—_4—T7 
Manufacturing (277)* ......... 80 8 
Trade, Serv., & Utils. (151)*.. ” 68 68 oO —x — 8 
Construction 94 +6 -—10 —17 

160 145 8 — 38 — 8 
Trade, Serv., & Utils. (151) ee 114 114—x +83 +28 

—10 — 1 2 

— t 54t 

Liabili "Thous. Dol. — 30 490 59 

Value Total ++ 01947-49 b b b b b 
b b b b b 
b b b b b 

Steel Ingot Prod. (4 Wks. Av.) 1146 #14 +2 +48 — 9g 

CLEVELAND 
Number Employed®:s: 
Total¥ (911)* 88 88 x — 2 — 9 
Manufacturing (516)* ..... 84 84 

Payrolls*.; Total® (911)*. 165 163 1 1 —9 
(516)* ........ 156 154 2 x —15 
Trade, Serv., & Utils. (22058. 181 181 — x — 1 
Construction (175)*® ........... 156 150 — 5 

Retail Sales: (223)* e e 

Auto Titles Filed*-s; New Cars...Number 5,289 5,866 —10 —16 — 21 

Retail Food Price Index!# “194-40 

*Bank Debits Index®*............. 225 —x — 2 

mmercial Failures® ..........Number 21 17 + 4¢ + 4f 1lt 
ilities . . Dol. 493 1,151 —57 — 28 17 

Value Bldg. Permits™.t; Total” b b b b b 
b b b b b 
Nonresidential .......... b b b b b 

Ingot Prod. (4 Wks. Av.) 114 103 +10 +384 —24 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Number ployed®-s: % 
100 99 t 1 — 8 
Manufacturing (113) cases 87 86 —T7 
Trade, Serv., & Utils. (103)* 118 x — 7 — 7 
Construction (85)* 89 85 5 7 —6 
Payrolls®-: Total® (301)*....... 185 182 2 2—4 
Manufacturing (113)* ......... 175 171 3 4—6 
Trade, Serv., & Utils. (103)*.... 208 2009 —x—i1-—g 
Construction (85)* ...... =: 102 9 t 9 
Retail Sales 3 +2 
Auto Titles Filed*#: New Cars...Number 2,287 2,196 4-122 —B 
New i 214 +233 — 8 — 16 12 
eBank Debits 258 226 122 — 8 1 
Failures” ..... 12 4 8t + 
Liabilities ......Thous.Dol. 216 248 — 27 24 
Value Bldg. Permits™®-t: Total® ...1947-49 b b 
Resi b b b b b 
Nonresidential ... b b b b b 
DAYTON 
N ployed®.£: ; 
Total® (231)* ...... 82 se 
uring (123)* ...... 84 
Trade, Serv., & (70)*... 84 —x —2 
Construction (38)* ....... 48 47 +3 —10 — 8 
Payrolls®*: Total¥ vad 157 159 — 1 56 
Manufacturing (123)* ......... ” 157 159 — 2 6 —2 
Trade, Serv., & Utils. (70)* 171 5 t 4 
Construction (38)* 91 84 7 — 5 1 
il Sales+- (57)* | bd be 
Auto Titles Filed?s: New Cars...Number 1,733 1,662 4-28 
New 118 7 —-l 
Debits 2388 248 — 4 4 1 
‘ailures™ .......... 1 5t 5t 12t 
-Thous. Dol. 214 100 114 548 141 
Indus. Power Consump. -1947-49 209 8 10 2 
Value B ldg. Permits*®*; TotaP .. b b b b b 
Residential ..... b b b b 
Nonresidential b b b b 
TOLEDO 
Number Emp 

Manufacturing (127)* ...... ox 64 64 —x —18 
Construction (53)* ......... 118 #119 — 1 — 6 — 6 

Payrolls®-¢: Total¥ 130 #129 +431-—-6—9 
Manufacturing (127)* ..... 14 #14—x —12 —8 
Trade, Serv., & Utils. (83)*.... ” 129 1 t 
Construction (53)* ........... 277 267 4 2+6 
Retail Salest-© -% e —7—4 
Auto Titles Filed*#; New Cars... .Number 1,893 1,379 1 —20 
New Trucks. 121 131— 8s — 
*Bank Debits Index®*t.............19$7-§9 226 247 — 8 t ll 2 
Commercial Failures® 10 2 8t 8t 26t 
Liabilities Thous. Dol. 197 12 y —& 
Indus. Power Consump. Index? 226 210 
Value Bidg. Total® b b b b b 
Residential ............ b b b b 
on! bd b b b 
YOUNGSTOWN 
N Pp 
Total® (126)* .........+. 76 t x —2z —w 
Manufacturing (50)* .......... 61 61 
tils. (46)*.... 108 #1088 —x +s +48 
Construction (30)* ............ 74 6 —x —33 — 8 
(126)*....... 166 17% — 2 6 —l 
Manufacturing (50)* .......... 150 4 6 
Trade, Serv., & Utils. (46)*.. ° 208 208 — 1 14 t 4 
Construction (30)* ............ 178 169 5 — 22 10 
Retail Sales*-© -% e e — 
Auto Titles Filed*-*: New Cars.. -Number 826 881 — 6 —19 
New Trucks. 82 
*Bank Debits Index®*...... 1947-49 176 181 — 8 — 8 — 9 
Commercial Failures™ .......... Number 4 2 + 4t 
” Liabilities™ .... 216 — 57 y 170 
Indus. Power Index®.f 141 «#1889 2 33 5 
Value Bidg. Permits”: b b b b 
Residential e b b b b b 
Nonresidential b b b b 
Steel Ingot Prod. (4 Wks. Av.) ..1957-59 95 7 +9 +606 —@ 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 1961 
In comparison with July, all categories showed 
increases with the exception of trade, service and 
utilities employment and payrolls figures, which (1947-1949 100) 280 
showed fractional decreases. Total employment in 
1 August was 1 per cent higher than in July, but was 260 v 
| 3 per cent lower than in August 1960. Total payrolls 240 
increased 2 per cent from both July and year-ago 
* 4 August figures. In the first 8 months of 1961, total 220 i ih —H- 220 
or employment and payrolls declined 7 per cent and 4 BANK DEBITS Liv at one 
a per cent, respectively, from year-ago figures. 200 ni! 

- at August retail sales rose 7 per cent from July sales 180 vats | fy | 180 
and 8 per cent from year-ago August sales. \ av ‘ 
. 1 Bank debits in August were up 12 per cent from 160 Al nV) : Ny 
Be July debits, but were 3 per cent lower than debits in 140 Li Wd 140 

ANUFACTURING PAYROLLS___| 120 
DAYTON | 100 
Manufacturing employment in August decreased 100 
— 2 fractionally from July and was 1 per cent lower DAYTON mers 
than in August 1960. Manufacturing payrolls were 260 |! r 
" $ 2 per cent lower than in July, but were up 6 per 240 ar y mw 240 
t 1 cent from year-ago August. In the first 8 months A a y ois 
| of 1961, manufacturing employment and payrolls de- 220 BANK M.A 
ee be creased 5 per cent and 2 per cent, respectively. 200 Ain ay 200 
wt Retail sales in August were up 13 per cent from mil Wy 
ee | July, but were down 4 per cent from year-ago Au- 180 vy 180 
gust. Cumulative sales in 1961 were 7 per cent lower A a 160 
Industrial power consumption in August was 3 140 FAA 140 
per cent higher than in July and 10 per cent higher ne 4 3 wi 6 
than in August 1960. 120 shone 
100 
= TOLEDO 100 
August total employment was fractionally lower 240 
= than July and 8 per cent lower than August 1960. | on 
=a Total payrolls in August increased 1 per cent from 220 4 Ha a 7, 
= 4 duly, but decreased 6 per cent from year-ago Au- 200 ates aS 200 
—% | gust. In comparison with the first 8 months of 1960, BANK DEBITS \ j \/ 
total employment decreased 10 per cent, and total 180 180 
—% | payrolls decreased 9 per cent. A 160 
— August retail sales rose 6 per cent above July te LA iy = 
. sales, but fell 7 per cent below year-ago August 140 vw A KA 140 
sales. Year-to-date sales were 4 per cent lower than 
sales in the first 8 months of 1960. 
| Industrial power consumption in August rose 7 100 a 100 
per cent above July consumption, but was 1 per cent MANUFACTU : 
below year-ago August consumption. 80 PAYROLLS it 80 
x 
= | YOUNGSTOWN 240 240 
August manufacturing employment increased frac- eso 220 
t 0 tionally from July, but decreased 5 per cent from i 
year-ago August. Manufacturing payrolls were down 200 Fa 200 
4 per cent from July, but were 6 per cent higher PAYROLLS iA ies 
+ St than in August 1960. In the first 8 months of 1961, 180 NMI; 1 Ww 
tae both manufacturing employment and payrolls were 160 — \ F Fa 160 
19 per cent lower than in 1960. he 
> Retail sales in August increased 9 per cent from 140 v 1 / 140 
| yd sales, but decreased 7 per cent from year-ago ranted al 120 
ugust sales. 
) Industrial power consumption in August was up 100 100 
2 per cent from July and 33 per cent from August | ’ a 
1960. 
Steel ingot production in August was 9 per cent 60 | ; LUI 60 
1952 1954 1956 1958 1960 1961 
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Personal Income in Ohio Counties, 1957, 1958, 1959 


(From a NEW Bureau of Business Research Publication) 


Income is regarded as the most comprehensive single 
index of the economic activity in an area. 


State Total Estimates 


Ohio personal income is estimated annually by the 
National Income Division, U.S. Department of Commerce. 
These annual estimates for the state as a whole are made 
in detail by type of income and by industry source, but 
are usually not available before September of the year 
following. Current monthly estimates of total Ohio per- 
sonal income, at seasonally adjusted annual rates, have 
been made by the Bureau of Business Research since July, 
19581 and are published monthly in the Bulletin (see Ohio 
Reference Data, page 3a.) 


Ohio County Personal Income 


The need for estimates of personal income for smaller 
areas in Ohio has been recognized for a number of years. 
Dr. Milton Kafoglis and Dr. Madelyn Kafoglis, formerly 
of the Department of Economics, The Ohio State Uni- 
versity, were retained on special assignment at the Bureau 
of Business Research to compile detailed estimates of per- 
sonal income for each of Ohio’s 88 counties for 1957, and 
to manualize the procedures for application to subsequent 
years. 


Their work has just been published in a new Bureau of 
Business Research monograph.” It makes available for the 
first time detailed estimates of Ohio personal income for 
each Ohio county. The county estimates aggregate to the 
official state-of-Ohio total estimates of the U.S. Depart- 
ment of Commerce, National Income Division, both for 
total personal income and for all categories of type of 
income and industry source. 


The accompanying table abstracts some of the esti- 
mates from the monograph for the 8 largest Ohio coun- 
ties, in which are concentrated over two-thirds of Ohio’s 
total personal income. Cuyahoga County alone accounts 
for almost one-fourth of Ohio’s personal income, followed 
by Hamilton County which accounts for one-eighth of the 
state total. 

1 Yocum, James C. ‘“‘New Monthly Series: Ohio Personal Income.” 
Bulletin “3 Business Research, 0.S.U., July 1958, pp. 1 and 8. 

2 Kafog Milton and Kafoglis, Madelyn. Pers re onal in Ohio 


1958 and 1959. Ohio State Uni 
Research. Research Monograph No. 102. 64 pages, 35 Tables and Charts. 
Price $3.00. 


The state of Ohio average per capita personal income 
is high—$2,259 in 1959. However, only 10 counties—Ham- 
ilton, Cuyahoga, Montgomery, Richland, Summit, Wood, 
Franklin, Lucas, Mahoning and Butler, with 1959 per 
capita incomes ranging downward from $3,060 in Hamil- 
ton to $2,263 in Butler—had per capita incomes exceeding 
the state average. Seven other counties—Hancock, Stark, 
Erie, Crawford, Allen, Triambull and Monroe—had per 
capita income over $2,009 in 1959. At the lowest end of 
the county per capita income scale are counties such as 
Clermont, Preble, Adams, Warren, Vinton, and Meigs, 
with 1957 income per person ranging upward from $648 
in Clermont to $859 in Meigs. 

In addition to the estimates of county total and per cap- 
ita personal income illustrated in the table below, for each 
of the 88 Ohio counties the monograph provides estimates 
of personal income by type of income: Wages and Sal- 
aries, Other Labor Income, Proprietors’ Income, Property 
Income, and Transfer Payments; and by industry source: 
Agriculture, Mining, Contract Construction, Manufactur- 
ing, Wholesale and Retail Trade, Finance, Insurance and 
Real Estate, Transportation, Communication and Public 
Utilities, Service (including income of independent profes- 
sional persons), and Government. The monograph supplies 
two sets of detailed county percentage distributions—per 
cent of county total income, both by income type and by 
industry source (each county total = 100 per cent); and 
per cent of state total income, by income type and by 
industry source, by country (state total, each category = 
100 per cent). 


Useful for Business and Government 


The Ohio county income estimates have been prepared 
in response to the express demands of business and gov- 
ernment. Business may employ these data to study the 
characteristics of potential market areas . . . establish 
realistic market quotas . . . and better relate long-range 
plans to local economic trends. 

The estimates should be useful tools in the planning and 
financing of State government programs and local school 
and welfare programs which must be based on accurate 
measures of an area’s ability to pay. 


—James C. Yocum 


TOTAL AND PER CAPITA PERSONAL INCOME IN 8 LARGEST OHIO COUNTIES, 1957, 1958 AND 1959 


Total Personal Income 


Per Capita Personal Income 


Per Cent of Total Per Cent Per Cent Change 
59 1957 


Change 
1957 to 1959 1959 1967 1957 to 1959 


| 


tark 
Mahoning 
Total 8 Largest Counties 


a 


Rest of State $2.4 
OHIO, Total 100.0 


Dollars 


AID 


$2,229 + 138 


Source: Kafoglis, Drs. Milton and Madelyn, Personal Income in Ohio Counties, 1957, 1958, 1959. OSU Bureau of Business Research, Monograph No. 


102, 1961. Tables 4 and 6. 


1959 1958 1957 
Million Dollars 
= Cuyahoga $ 5,099 $ 4,735 $ 4,959 : 
Hamilton 2,720 2,520 2,486 
: Franklin 1,613 1,502 1,523 : 
. Montgomery 1,496 1,350 1,346 
Summit 1,263 1,161 1,185 
: Lucas 1,105 1,051 1,068 & 
746 677 715 
685 635 697 : 
14,728 18,681 13,979 67.7 + 58 


on 


